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ANNOUNCEMENT ON THE PROPOSED REDEMPTION 
OF THE OFFSHORE PREFERENCE SHARES

Reference is made to the announcement of Bank of Qingdao Co., Ltd. (the “Bank”) dated 29 June 
2022 (the “Announcement”) in relation to, among other things, the relevant matters on proposed 
redemption of 60,150,000 non-cumulative perpetual offshore preference shares (the “Offshore 
Preference Shares”) agreed by the Board of Directors. Unless the context requires otherwise, 
capitalized terms used herein shall have the same meanings as those defined in the Announcement.

As considered and approved by the Board of Directors, the Bank will exercise the right to redeem 
all of the Offshore Preference Shares on 19 September 2022 (the “Redemption”) in accordance 
with the requirements of relevant laws and regulations and the articles of association of the Bank, 
under the conditions that the approval from the banking regulatory authority is obtained and 
relevant requirements are complied with.

The Bank has received a reply letter from the Qingdao Office of the China Banking and Insurance 
Regulatory Commission (the “CBIRC Qingdao Office”) recently, pursuant to which, the CBIRC 
Qingdao Office agreed the redemption of the Offshore Preference Shares by the Bank.

Subsequently, the Bank will follow other relevant procedures regarding the Redemption with the 
regulatory authorities and stock exchanges in accordance with the requirements of relevant laws 
and regulations, the articles of association of the Bank and the issue documents of the Offshore 
Preference Shares and will perform its information disclosure obligations in respect of subsequent 
matters in accordance with the laws.
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